REDCAP™

v'
REDCAP

OPEN!ISCAN®evolutionizes the accounts
receivable (A/R) process for corporations allowing
you to keep more of your receivables dollars by
reducing dependence on lockbox processing and
further automating your reconciliation and
cash application processes.

Processing payments for deposit and
applying cash to the A/R system is

a challenge. Companies typically

address this issue in either
one of two ways:
outsourcing payment
processing to a lockbox
or ma nually handling

payments

internally.
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Lockboxes charge signilcant fees for various services related to processing
payments including data entry keystroke fees, imaging, and transmission fees.
Companies that outsource management to a lockbox often spend hundreds of thousands
of dollars annually for these services. Those that receive payments internally typically
allocate signilcant budgets to maintain the overhead required for deposit and cash
application including: headcount, management, facilities, and related HR bene!ts. In both
instances, cash posting usually extends beyond a single day, negatively impacting “days sales out

standing” and downstream credit and collections activities.

Leverage your Existing Banking Relationship(s)

OPEN SCAN's Solution is not tied to a specilc In ancial institution and leverages your existing depository
relationship. The process is simple. With RedCap™ Corporate, your lockbox continues to receive mail,
image all documents and deposit your checks. But instead of paying for excessive keying fees and
inaccurate data entry, the lockbox makes the document images available by Web or FTP site.
RedCap™ automatically imports the images as soon as they become available to your remote or shared services
processing centers. Data is extracted from both the remits and check image, payment information balanced
against your open invoice !le and cash posted to you're A/R system all without knowledge worker intervention.
In addition, OPEN SCAN’s RedCap 360°, Open Scan'’s distributed deposit solution, can be seamlessly integrated to

address virtually any payment challenge.

The Technologyto Mo  ve For war d
Deposit!Paymentsland!Extract!Data!for!Cash!Application

OPEN SCAN's Solution was architected specitally to auto capture, extract,
correct, and validate data from virtually any business to business payment form.
Information extraction leverages our auto-data capture technology signi!cantly
reducing a knowledge workers’ involvement in the A/R reconciliation and

cash posting process. Powerful error correction and intelligent receivables
matching / validation deliver accuracy and quality. OPEN SCAN® can capture
machine print, constrained hand-print, checked boxes, bar codes, and scanlines.
The technology also supports ARC, BOC and Check 21 and is particularly well
suited for receivables that reoccur on a monthly basis.

Implement!for!Operational!Savings! Today

Since 1998 we have been helping companies like yours save signilcant

money on the processing of complex receivables while enhancing the accuracy
of cash posting. In instances where the data entry of receivables is processed all
in-house, we have typically been able to reduce labor costs by over 50%.

In terms of implementation, installation is completed within 60 to 90 days

with minimal resource commitment from IT. Interfacing to accounting systems

is easy and staff training is highly intuitive requiring only a few days. OPEN
SCAN is revolutionizing the way corporations manage their receivables.
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Wit h the RedCap™
Corpor ate Solution
you will:

n Eliminate bank keying fees
without impacting your bank
depository relationship

n Streamline or eliminate
manual administration
and keying of all deposits,
payments, and cash
application

n Automatically match A/R
Il es and export payment
data for highly-accurate
cash application

n Reduce “days sales
outstanding” and achieve
same day post

n Achieve higher data quality
for your accounting, credit
[collections and customer
service systems
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